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Item 1.01. Entry Into a Material Definitive Agreement
  

Item 3.02 Unregistered Sales of Equity Securities.

On October 27, 2010, iBio, Inc. (the “Company”) completed a private offering (the “Offering”) of its securities pursuant to a Securities
Purchase Agreement with certain investors. The investors purchased an aggregate of 3,032,500 shares of common stock of the Company at a
purchase price of $2.00 per share. Each investor was issued a five-year warrant to purchase the same number shares of common stock of the
Company purchased by such investor at a cash exercise price of $2.20 per share. The Company received approximately $5,630,000 in net
proceeds from the Offering.

The Company has agreed pursuant to the terms of a Registration Rights Agreement with the investors to (i) file a shelf registration statement
with respect to the resale of shares of the common stock sold to the investors and shares of common stock underlying the warrants issued to
the investors with the Securities and Exchange Commission (the “Commission”) within 30 days after the final closing date of the Offering; (ii)
have the shelf registration statement declared effective by the Commission within 90 days (subject to adjustment) of such final closing date;
and (iii) use its reasonable best efforts to keep the shelf registration statement effective until the earlier of the time when all shares registered
thereunder have been sold or the shares covered by the shelf registration statement may be sold without volume restrictions pursuant to Rule
144 of the Securities Act of 1933, as amended (the “Securities Act”).

In connection with the Offering, on October 27, 2010, the Company entered into a Placement Agent Agreement (the “Placement Agent
Agreement”) with Noble Financial Capital Markets (the “Placement Agent”), pursuant to which the Placement Agent agreed to act as the
Company’s exclusive placement agent for the Offering and sell a minimum of $6,000,000 and a maximum of $8,000,000 of securities. The
Placement Agent agreed to use its best efforts to arrange for the sale of all of the securities being offered in the Offering. With the closing of
the minimum Offering, the Offering is continuing until November 26, 2010.

The Placement Agent was paid a cash fee equal to seven percent of the aggregate gross proceeds from the Offering and was issued a five-year
warrant to purchase 196,551 shares of the Company’s common stock at an exercise price of $2.16, the closing price of the Company’s
common stock on the OTC Bulletin Board on October 27, 2010.

Copies of the definitive agreements relating to the issuance and sale of the common stock and warrants will be filed with the Company’s next
Quarterly Report on Form 10-Q. The foregoing summary descriptions of the definitive agreements are qualified in their entirety by reference
to the full texts of each of such exhibits.

The common stock and warrants have not been registered under the Securities Act and were issued and sold in reliance upon the exemption
from registration contained in Section 4(2) of the Securities Act and Regulation D promulgated thereunder. These shares may not be offered or
sold in the United States in the absence of an effective registration statement or exemption from the registration requirements under the
Securities Act.

On October 27, 2010, the Company issued a press release announcing the closing of the Offering. A copy of the press release is attached
hereto as Exhibit 99.1 and incorporated herein by reference.



Item 9.01. Financial Statements and Exhibits.
  

(d) Exhibits

Exhibit No. Description 

  

   

99.1  Press Release of iBio, Inc., issued October 27, 2010



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by
the undersigned hereunto duly authorized.

  IBIO, INC.
   

Date: October 29, 2010 By: /s/ Frederick Larcombe
  

   
  Frederick Larcombe
  Chief Financial Officer



EXHIBIT 99.1

FOR IMMEDIATE RELEASE

iBio, Inc. Receives Financing From Private Offering

October 27, 2010 – Newark, DE – iBio, Inc. (OTCBB: IBPM) announced today that it raised $6 million from the sale of 3
million shares of its common stock, for net proceeds to the company of approximately $5.6 million. Each share was sold at a
price of $2.00 per share, and each investor was issued a warrant representing the right to purchase the same number of
shares purchased at a cash exercise price of $2.20 per share for a period of five years.

The securities offered and sold by iBio, Inc. in this private offering have not been registered under the Securities Act of 1933,
as amended, or state securities laws and may not be offered or sold in the United States without registration with the
Securities and Exchange Commission or an applicable exemption from registration requirements.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of these
securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to the registration or qualification
under the securities laws of any such jurisdiction.

About iBio, Inc.

iBio, Inc. (OTCBB: IBPM) is a biotech company commercializing its proprietary, transformative iBioLaunch™ technology
platform for the production of biologics including therapeutic proteins (orphan biologics, biosimilars and biobetters),
antibodies and vaccines. The iBioLaunch platform uses transient gene expression in plants for superior efficiency in protein
production. Advantages include significantly lower capital and process costs, and the technology is ideally suited to
infectious disease applications where speed, scalability, and surge capacity are important. iBio owns the IP/technology
developed at the not-for-profit Fraunhofer USA Center for Molecular Biotechnology, and continues to sponsor development
and refinement of the technology for broad applications in human healthcare. Further information is available at
www.ibioinc.com.
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