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Item 5.02.    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(d) Appointment of New Director

Effective October 29, 2010, the Board of Directors (the “Board”) of iBio, Inc. (the “Company”) voted to appoint Arthur Y. Elliott, Ph.D. to
serve on the Board. Dr. Elliott will be one of the Board’s Class I directors, whose members’ terms expire at the Company’s annual meeting to
be held in late 2012.

There is no arrangement or understanding between Dr. Elliott and any other person, pursuant to which Dr. Elliott is to be appointed as a
director. Dr. Elliott is not a party to any transactions that would require disclosure under Item 404(a) of Regulation S-K.

In connection with his appointment, Dr. Elliott was granted a stock option to purchase 60,000 shares of the Company's common stock under
the Company's stock incentive plan, which shall vest in three equal annual installments beginning on the first anniversary of Dr. Elliott’s
service, at an exercise price set at the last trading price on the date of appointment.
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