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UNITED STATES SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549
 

FORM 8-K
 

CURRENT REPORT
 

Pursuant to Section 13 or l5 (d) of the Securities Exchange Act of 1934
 

Date of Report (Date of earliest event reported): November 21, 2012
 

iBio, Inc.
(Exact name of registrant as specified in its charter)

 
Delaware

(State or other jurisdiction of incorporation)
001-35023  26-2797813

(Commission File Number)  (IRS Employer Identification No.)
 

9 Innovation Way, Suite 100
Newark, Delaware 19711

(Address of principal executive offices, including zip Code)
 

(302) 355-0650
(Registrant’s telephone number, including area code)

 
Not applicable

(Former name or former address, if changed since last report)
 
     Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions ( see General Instruction A.2. below):
 
o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

o    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a -12)
 

o    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d -2(b))
 

o    Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e -4(c))



 

 
Item 3.01     Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 
On November 21, 2012, iBio, Inc., a Delaware corporation (the “Company”) received notice from NYSE MKT LLC (the “Exchange”) that the Company currently is
below certain of the Exchange’s continued listing standards. The Exchange indicated that its review of the Company’s Form 10-Q for the period ended September 30,
2012, indicates that the Company is not in compliance with Section 1003(a)(ii), which applies if a listed company has stockholders’ equity of less than $6,000,000
and net losses in its five most recent fiscal years.
 
The Company is afforded the opportunity to submit a plan of compliance to the Exchange by December 21, 2012, that explains how the Company intends to regain
compliance with Section 1003(a)(ii) of the Company Guide by October 14, 2013. If the Company does not submit a plan of compliance, or if the plan is not accepted
by the Exchange, the Company will be subject to delisting procedures as set forth in Section 1010 and Part 12 of the Company Guide.
 
The Company believes it can provide the Exchange with a satisfactory plan by December 21, 2012, to show that it will be able to return to compliance with Section
1003(a)(ii) of the Company Guide by October 14, 2013.
 
Item 8.01     Other Events.
 
On November 23, 2012, the Company issued a press release announcing its receipt from the Exchange of notice of the Company’s failure to satisfy a continued listing
standard. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01  Financial Statements and Exhibits.
   
(d)  Exhibits
   
Exhibit No.  Description
99.1  Press Release dated November 23, 2012.
 

SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by
the undersigned hereunto duly authorized.

  IBIO, INC.
   
Date: November 23, 2012 By:   /s/ Douglas Beck
  Douglas Beck
  Chief Financial Officer
 



Exhibit 99.1
iBio, Inc. Receives Notice from NYSE MKT Staff that Company Currently is Below Certain Continued Listing Standards
 
NEWARK, Del., Nov. 23, 2012 iBio, Inc. (NYSE MKT: IBIO) announced that the Company today received notice from NYSE MKT (the
“Exchange”) Staff that the Company currently is below certain of the Exchange’s continued listing standards. The Exchange Staff indicated
that its review of the Company’s Form 10-Q for the period ended September 30, 2012, indicates that the Company is not in compliance with
Section 1003(a)(ii) which applies if a listed company has stockholders’ equity of less than $6,000,000 and net losses in its five most recent
fiscal years.
 
The Company is afforded the opportunity to submit a plan of compliance to the Exchange by December 21, 2012, that addresses how the
Company intends to regain compliance with Section 1003(a)(ii) of the Company Guide by October 14, 2013. If the Company does not submit
a plan of compliance, or if the plan is not accepted by the Exchange, the Company will be subject to delisting procedures as set forth in Section
1010 and Part 12 of the Company Guide.
 
The Company believes it can provide the Exchange with a satisfactory plan by December 21, 2012, to show that it will be able to return to
compliance with Section 1003(a)(ii) of the Company Guide by October 14, 2013.
 
About iBio, Inc.
 
iBio develops and offers product applications of its iBioLaunch™ and iBioModulator™ platforms, providing collaborators full support for
turn-key implementation of its technology for both proprietary and biosimilar products. The iBioLaunch platform is a proprietary,
transformative technology for development and production of biologics using transient gene expression in unmodified green plants.
Advantages over other systems include: success with proteins difficult or impossible to produce with other methods; broadly applicable to
biologics, including monoclonal antibodies, other therapeutic proteins and vaccines; enables rapid development and validation of modular,
scalable, and optionally robotic, multi-product manufacturing facilities; production time measured in weeks instead of months or more.
Additional benefits include a practically unlimited surge capacity for remedial action against bioterrorism and pandemic disease; product entry
that is unconstrained by traditional process patents, and significantly lower capital and operating costs for comparable production. The
iBioModulator platform is complementary to the iBioLaunch platform and enables significantly improved vaccine products with higher
potency and greater duration of effect. The iBioModulator platform can be used with any recombinant expression technology for vaccine
development and production. Further information is available at: www.ibioinc.com.
 
Forward-Looking Statements
 
Statements included in this news release related to iBio, Inc. may constitute forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995. Such statements involve a number of risks and uncertainties such as lack of available capital,
intellectual property protection issues, competitive factors, technological development, market demand, and the Company’s ability to obtain
new contracts and accurately estimate net revenues due to variability in size, scope and duration of projects. Further information on potential
risk factors that could affect the Company’s financial results can be found in the company’s Reports filed with the Securities and Exchange
Commission.
 
Contacts:
 

Corporate:
 

Robert Erwin, President
iBio, Inc.
302-355-2335
rerwin@ibioinc.com

 
Investor Contacts:

 
Douglas Beck, CFO
iBio, Inc.
302-355-9452
ir@ibioinc.com

 


