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Item 5.02.   Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

Effective February 21, 2013, the Board of Directors of the iBio, Inc. (the “Company”) appointed Scott Kain, age
35, to serve as Chief Financial Officer of the Company; Douglas Beck, his predecessor as Chief Financial Officer, became
a senior adviser.

Mr. Kain is a Certified Public Accountant in the Commonwealth of Pennsylvania who most recently served as the
Associate Director of Financial Reporting at Enzon Pharmaceuticals, Inc., a NASDAQ listed company, where he was
employed since 2011. In this capacity, Mr. Kain had principal responsibility for the preparation and filing of SEC
periodic reports, technical accounting matters and oversight of Enzon’s internal controls over financial reporting in
accordance with SOX 404 requirements. Additionally, while at Enzon, Mr. Kain also led the Treasury and Financial
Planning and Analysis functions entailing oversight of the corporate cash management program and development of
corporate operating and capital budgets. Prior to joining Enzon, Mr. Kain was employed from 2005 to 2010 at Sopherion
Therapeutics LLC, a pre-IPO venture-backed biotechnology company, where he held financial and global operational
management roles beginning as Manager of Financial Reporting and ending as Director of Clinical Supply Chain. Mr.
Kain began his career in public accounting in the assurance practice of Ernst & Young LLP. Mr. Kain earned a B.A. in
Economics magna cum laude from Bucknell University and an M.S. in Accounting from the University of Virginia. He is
a member of the American Institute of Certified Public Accountants and the Pennsylvania Institute of Certified Public
Accountants.

There is no arrangement or understanding between Mr. Kain and any other person, pursuant to which Mr. Kain
was to be selected as an officer. Mr. Kain is not a party to any transactions that would require disclosure under
Item 404(a) of Regulation S-K.

Mr. Kain will be employed on an at-will basis, with an initial annual base salary of $180,000. In connection with
his appointment, Mr. Kain was granted, pursuant to the Company’s 2008 Equity Incentive Plan, a stock option to
purchase 100,000 shares of the Company's common stock at an exercise price set at the last trading price on the date of
grant. This option will vest in three equal annual installments beginning on the first anniversary of the commencement of
Mr. Kain’s service to the Company.
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