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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
 
On April 18, 2013, iBio, Inc., a Delaware corporation (the “Company”) received notice from NYSE MKT LLC (the “Exchange”) that the
Company currently is below certain of the Exchange’s continued listing standards. The Exchange indicated that its review of the Company’s
Form 10-Q for the quarter ended December 31, 2012, indicates that the Company is not in compliance with Section 1003(a)(iv), which applies
if a listed company has sustained losses that are so substantial in relation to its overall operations or its existing financial resources, or its
financial condition has become so impaired that it appears questionable, in the opinion of the Exchange, as to whether the company will be able
to continue operations and/or meet its obligations as they mature.
 
The Company is afforded the opportunity to submit a plan of compliance to the Exchange by May 6, 2013, that demonstrates the Company’s
ability to regain compliance with Section 1003(a)(iv) of the Company Guide by July 15, 2013. If the Company does not submit a plan of
compliance, or if the plan is not accepted by the Exchange, the Company will be subject to delisting procedures as set forth in Section 1010
and Part 12 of the Company Guide.
 
The Company believes it can provide the Exchange with a satisfactory plan by May 6, 2013, to show that it will be able to return to
compliance with Section 1003(a)(iv) of the Company Guide by July 15, 2013.
 
Item 8.01 Other Events.
 
On April 22, 2013, the Company issued a press release announcing its receipt from the Exchange of notice of the Company’s failure to satisfy
a continued listing standard. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
 
On April 22, 2013, the Company issued a press release announcing the achievement of a technology transfer milestone verified by an
independent third party laboratory. A copy of the press release is attached hereto as Exhibit 99.2 and is incorporated herein by reference.
 
Item 9.01 Financial Statements and Exhibits.
  
(d) Exhibits
  
Exhibit No. Description
99.1 Press Release dated April 22, 2013 regarding notice from Exchange.
  
99.2 Press Release dated April 22, 2013 regarding technology transfer milestone.
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Exhibit 99.1
 

 
iBio, Inc. receives Notice from NYSE MKT Staff that Company currently is not in compliance with
an additional Continued Listing Standard
 
Newark, Del., April 22, 2013 – iBio, Inc. (NYSE MKT: IBIO) announced today that the Company has received notice from NYSE MKT
(the “Exchange”) that, based on a review of the Company’s quarterly report on Form 10-Q for the period ended December 31, 2012, the
Exchange Staff has concluded that the Company is not in compliance with Section 1003(a)(iv) of the Exchange Company Guide. This
criterion applies if a listed company has sustained losses that are so substantial in relation to its overall operations or its existing financial
resources, or its financial condition has become so impaired that it appears questionable, in the opinion of the Exchange, as to whether the
company will be able to continue operations and/or meet its obligations as they mature.
 
As previously announced, the Exchange Staff notified the Company in February 2013 and November 2012 that it is not in compliance with
the Exchange’s continued listing criteria set forth in Section 1003(a)(ii) and Section 1003(a)(iii) of the Exchange Company Guide.  These
listing criteria apply if a listed company has stockholders’ equity of less than $4,000,000 and net losses in three of its four most recent years
and stockholders’ equity of less than $6,000,000 and net losses in its five most recent years, respectively. In response to these prior notices,
the Company submitted, and the Exchange subsequently accepted a plan of compliance which is intended to restore the Company’s
compliance with the criteria in Sections 1003(a)(ii) and Section (a)(iii) on or before October 14, 2013.
 
In response to the current notice, the Company has been afforded the opportunity to submit a updated plan of compliance to the Exchange by
May 6, 2013, that demonstrates the Company’s ability to regain compliance with Section 1003(a)(iv) of the Company Guide by July 15, 2013.
 
If the updated plan of compliance is not accepted by the Exchange, the Company would receive a delisting notice from the Exchange Staff;
however, the Company would be afforded the opportunity to request a hearing before an independent Listing Qualifications Panel (the
“Panel”). The Company would remain listed pending the conclusion of the hearing process and the expiration of any extension granted by the
Panel.
 
The Company believes that it will be able to submit before May 6, 2013 an updated plan that will demonstrate to the satisfaction of the
Exchange the Company’s ability by July 15, 2013 to overcome the noted impairment and thereafter to comply with all of the Exchange’s
continued listing standards within the timeframes provided by the Exchange.
 
If the updated plan is accepted, the Company will be subject to periodic review by the Staff of the Exchange during the plan period.  The
failure by the Company to make progress consistent with the accepted plan or to regain compliance with the continued listing standards by the
end of the extension period could result in the Company being delisted from the Exchange.

 



About iBio, Inc.
 
iBio develops and offers product applications of its iBioLaunch™ and iBioModulator™ platforms, providing collaborators full support for
turn-key implementation of its technology for both proprietary and biosimilar products. Additionally, iBio is developing select product
candidates that have been derived from the iBioLaunch platform. The iBioLaunch platform is a proprietary, transformative technology for
development and production of biologics using transient gene expression in unmodified green plants. The iBioModulator platform is
complementary to the iBioLaunch platform and is designed to significantly improve vaccine products with both higher potency and greater
duration of effect. The iBioModulator platform can be used with any recombinant expression technology for vaccine development and
production. Further information is available at: www.ibioinc.com.
 
Forward‐Looking Statements
 
Statements included in this news release related to iBio, Inc. may constitute forward‐looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995. Such statements involve a number of risks and uncertainties such as lack of available capital,
intellectual property protection issues, competitive factors, technological development, market demand, and the Company’s ability to obtain
new contracts and accurately estimate net revenues due to variability in size, scope and duration of projects. Further information on potential
risk factors that could affect the Company’s financial results can be found in the company’s Reports filed with the Securities and Exchange
Commission.
 
Contacts:
Robert Erwin, President
iBio, Inc.
302‐355‐2335
rerwin@ibioinc.com

 



Exhibit 99.2

iBio Passes Commercial Technology Transfer Milestone

NEWARK, DEL., April 22, 2013 – PRNewswire – iBio, Inc. (NYSE MKT: IBIO) today announced the achievement of a critical
technology transfer milestone verified by an independent third party laboratory. The validation milestone comprised proof
that an independent party, without guidance or assistance from iBio, could use the iBioLaunch™ system to reliably replicate
production of commercial yields of targeted biopharmaceuticals including vaccines and therapeutics.

“In light of our recently announced commercial collaborations, this is an important demonstration that our technology can be
readily utilized by others for commercialization of their respective products,” said Robert Erwin, iBio’s President. “To prove
that, we designed the milestone to require the third party laboratory to implement the iBioLaunch system without assistance
from iBio.”

On February 19, iBio announced the grant of a license for the use of its iBioLaunch platform for development and production
of a licensee’s proprietary therapeutic product. On April 9, iBio announced another licensee’s commitment for development
of a multiproduct commercial facility based upon the iBioLaunch platform.

Although it is now proven that the iBioLaunch system could be employed by third parties even without support or guidance
from iBio, iBio’s actual business commitments to its licensees include assisting them to efficiently implement standard
operating procedures for the use of iBio’s proprietary technology, and provision of quality assurance and quality control
documentation and procedures for product and site-specific implementation. When required, iBio also provides staff training
in collaboration with the Fraunhofer USA Center for Molecular Biotechnology, which operates a state-of-the-art cGMP pilot
facility in Delaware based on the iBioLaunch platform.

 About iBio, Inc.

iBio develops and offers product applications of its iBioLaunch™ and iBioModulator™ platforms, providing collaborators full
support for turn-key implementation of its technology for both proprietary and biosimilar products. Additionally, iBio is
developing select product candidates that have been derived from the iBioLaunch platform. The iBioLaunch platform is a
proprietary, transformative technology for development and production of biologics using transient gene expression in
unmodified green plants. The iBioModulator platform is complementary to the iBioLaunch platform and is designed to
significantly improve vaccine products with both higher potency and greater duration of effect. The iBioModulator platform
can be used with any recombinant expression technology for vaccine development and production. Further information is
available at: www.ibioinc.com.

 



FORWARD-LOOKING STATEMENTS
 
STATEMENTS INCLUDED IN THIS NEWS RELEASE RELATED TO IBIO, INC. MAY CONSTITUTE FORWARD-LOOKING
STATEMENTS WITHIN THE MEANING OF THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995. SUCH
STATEMENTS INVOLVE A NUMBER OF RISKS AND UNCERTAINTIES SUCH AS COMPETITIVE FACTORS,
TECHNOLOGICAL DEVELOPMENT, MARKET DEMAND, AND THE COMPANY’S ABILITY TO OBTAIN NEW CONTRACTS
AND ACCURATELY ESTIMATE NET REVENUES DUE TO VARIABILITY IN SIZE, SCOPE AND DURATION OF PROJECTS.
FURTHER INFORMATION ON POTENTIAL RISK FACTORS THAT COULD AFFECT THE COMPANY’S FINANCIAL
RESULTS CAN BE FOUND IN THE COMPANY’S REPORTS FILED WITH THE SECURITIES AND EXCHANGE
COMMISSION.
 

 Contacts

Robert Erwin,
President
302-355-2335
rerwin@ibioinc.com

 

 


