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Item 1.01. Entry into a Material Definitive Agreement.
  
On December 2, 2020, iBio, Inc., a Delaware corporation, (the “Company”), received an executed copy of a Second Amendment, dated as of December 2, 2020 (“Second
Amendment”), to the Exclusive License Agreement (“Amended License Agreement”), originally effective January 14, 2014 and as first amended on August 11, 2016, by and
between the Company and the University of Pittsburgh – Of the Commonwealth System of Higher Education (the “University”) which granted the Company an exclusive
worldwide license to develop and commercialize the licensed technology for the treatment of human and veterinary fibrosis (the “Field”).
 
Under the terms of the Amended License Agreement, the University is eligible to receive from the Company (i) certain annual maintenance fees until the first net sales of
products using the licensed technology in the Field occur and (ii) up to an aggregate of $1,000,000 in clinical development and regulatory milestone payments. The University
will also be entitled to receive low single-digit tiered royalties on sales of products containing the licensed technology, with a minimum annual royalty once sales commence. In
the event that the Company is required to license intellectual property rights owned by a third-party to make, use, or sell licensed technology in the Field in order to avoid
infringing the patent or other intellectual property rights of such third-party, then subject to certain conditions, the Company will be entitled to a credit of such third-party
royalties against royalties due to the University.
 
Under the terms and conditions of the Amended License Agreement, the Company has agreed to use its best efforts to bring the licensed technology to market as soon as
practicable, consistent with sound and reasonable business practice and judgment, and to continue active, diligent marketing efforts for the licensed technology throughout the
term of this Agreement. In addition, the Amended License Agreement sets forth specific milestone completion deadlines including filing an investigational new drug
application by December 31, 2021, enrollment of first patient in a Phase 1 clinical trial by March 31, 2022, enrollment of first patient in a Phase 2 clinical trial by June 30,
2023, enrollment of first patient in a Phase 3 clinical trial by June 30, 2026 and filing of a Biologics License Application or foreign equivalent by December 21, 2029. The
Second Amendment amended and extended the dates of certain clinical development and regulatory milestones to which the Company is obligated to adhere.
 
If the Company breaches the Amended License Agreement and does not cure such breach within 30 days of receipt of notice, the University may terminate the Amended



License Agreement in its entirety. The University may also terminate the Amended License Agreement, effective immediately, if the Company files for bankruptcy, is dissolved
or has a receiver appointed for substantially all of its property.
 
The foregoing summary description of the Amended License Agreement is not complete and is qualified in its entirety by reference to the Amended License Agreement, which
the Company expects to file as an exhibit to its Quarterly Report on Form 10-Q for the quarterly period ended December 31, 2020. The Company intends to redact certain terms
of the Amended License Agreement from the version of the Amended License Agreement to be filed as an exhibit to the Form 10-Q for the quarterly period ended December
31, 2020 pursuant to Item 601(b)(10) of Regulation S-K because such terms are both (i) not material and (ii) would likely cause competitive harm to the Company if publicly
disclosed.
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