
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (date of earliest event reported): June 19, 2023

iBio, Inc.
(Exact name of registrant as specified in charter)

Delaware
(State or other jurisdiction of incorporation)

001-35023 26-2797813
(Commission File Number) (IRS Employer Identification No.)

8800 HSC Parkway
Bryan, Texas 77807

(Address of principal executive offices and zip code)

(979) 446-0027
(Registrant’s telephone number including area code)

N/A
(Former Name and Former Address)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of registrant under any of
the following provisions:

☐   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐   Soliciting material pursuant to Rule 14a-12(b) under the Exchange Act (17 CFR 240.14a-12)

☐   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered
Common Stock, $0.001 par value per share IBIO NYSE American

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company  ☐

If an emerging growth company, indicate by checkmark if the registrant has elected not to use the extended transition period for complying
with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐



Item 8.01.     Other Events.

On June 19, 2023, iBio, Inc., a Delaware corporation (the “Company”), issued a promissory note (the “Note”) with Safi Biotherapeutics
Inc. (“Safi”), in the principal amount of $1,500,000, which Note was issued in exchange for the convertible promissory note issued by the
Company to Safi on October 1, 2020 (the “Convertible Note”). The Note will have a maturity date of two (2) years from the date of
issuance and can be extended by the mutual consent of the Company and Safi for two (2) additional one (1) year terms upon the payment of
all accrued interest accrued through the date of such extension. In addition, the outstanding balance under the Note, or portions thereof, is
due within a specified number of days after the receipt by Safi in a closing of specified financing milestones as more detailed in the Note.
The Note will bear interest at the rate of 5% per annum and will increase to 7% for the first one (1) year extension and 9% for the second
one (1) year extension. Upon the issuance of the Note, the Convertible Note was voided.
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